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Report on Business 
 
1. General Overview: 

Copper Reef is a Canadian junior mineral exploration company with a specific focus on mineral 
properties in Northwest Manitoba and Northeast Saskatchewan, Canada.  All of the Company’s 
properties are currently at the exploration stage.  The Company has no long-term debt and has 
assembled a portfolio of base metal and precious metal prospects, including strategic locations 
in the both Manitoba and Saskatchewan. 
 

2. Management Activities: 
The issuer has been dealing with potential Joint Venture partners, and discussion with other 
parties on potential business transactions.  
 

3. New exploration started or completed, properties acquired.   
Copper Reef has completed its summer diamond exploration program at Pikoo in the Pelican 
Narrows Area, Saskatchewan. The till samples have been sent for analysis. 
 
On October 7, 2014, the Company announced an end of summer field work update on its Pikoo 
Diamond Project in Saskatchewan and its nickel-copper Burn Project in Manitoba. 
 
Till sampling of several high-priority kimberlite target possibilities directly associated with  
circular aeromagnetic anomalies has been completed on both of the company’s Pikoo diamond 
project properties near Pelican Narrows, Saskatchewan. Till samples were collected to search 
for a suite of the unique ‘indicator’ minerals that are often key elements of  diamondiferous 
kimberlite intrusions. Each airborne anomaly was ground truthed after locating it precisely in 
the field by detailed ground magnetic survey cross over methods.. A line of magnetic readings 
at 25 m intervals is covered on the ground in the approximate location of the airborne anomaly. 
At the point of highest magnetic readings on the first line, a second line of magnetic readings 
was acquired perpendicular to the first line to form a crossover anomaly. Once the magnetic 
anomaly was located precisely, samples of nearby outcrops were described and sampled, then 
readings with a magnetic susceptibility meter were taken of the various lithologies. Three to 
five till samples were taken at 50 to 100 m intervals along a line situated southwest of each 
magnetic peak anomaly and essentially perpendicular to the direction of the regional 
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continental glacial ice movement, which is from the north east. The line of till samples 
southwest of each anomaly collectively would in theory capture indicator minerals from any 
kimberlite possibility that might be of interest on the property. Only glacial till material was 
sampled, while sand, clay, and organic swamp material were not sampled. In general, the 
glacial till was found to be thin and/or covered by extensive areas of swampy organic material 
or clay. Some glacial outwash material was observed in the field and rejected for sampling.  
 
Overall, the till sampling and detailed ground magnetic surveys were successful. However, a 
small number of locations presented challenges to finding till.  In one instance, one of the larger 
airborne anomalies could not be located by the detailed ground follow-up magnetic surveys. 
Therefore, there will need to be a further re-examination of the airborne data. In any event, 
several till samples were collected to the southwest of the phantom anomaly. It is possible the 
target may actually lie beneath lake waters slightly further off-shore could require an additional 
magnetic survey on lake ice to locate and define the target. Presently the till samples are being 
processed. 
 
Geological mapping, prospecting and sampling has been completed over the Company’s nickel-
copper-PGE-bearing Burn property located in the BC Lake area to the southeast of Flin Flon 
Manitoba.  In November 2011 a VTEM Airborne ElectroMagnetic (AEM) survey outlined at least 
seven, strong AEM  targets. Two of AEM targets appear to have been previously drilled by 
Hudson Bay Exploration in 1982. One drill hole encountered a formational graphitic sulphide 
conductor of no economic interest, while the second intersected anomalous copper, nickel, 
silver and gold mineralization associated with an AEM conductor coincident with a  strong 
aeromagnetic anomaly. The drill hole intersected 70.1 metres of breccia within a syenite 
complex containing highly variable quantities of  massive and semi-massive sulphides. Seventy-
two drill core samples were collected   from the hole. Assays form the drill hole ranged from 
trace up to 2.46 % copper, 1.2 % nickel, 10.8 g/t silver and 0.6 g/t gold To the north and parallel 
to this copper-nickel bearing conductor is a longer (1.2 km) electromagnetic anomaly with a 
similar, coincident magnetic shoulder response. This anomaly, which appear to occur within the 
same syenite complex, was never drilled and appears to continue on to Callinex’s Gurney Mine 
Property (to the east).  On strike to the west, using the aeromagnetic trends as marker units, 
the anomaly continues  over a strike length of 300 m beneath B.C. Lake.  
 
Geological mapping efforts carried out over the summer indicated monzogabbro and intrusive 
breccia within an area that also hosts several gossanous metasedimentary ± sulphidic iron 
formation units. Present, but not always found in outcrop were numerous large boulders of 
pyroxenite that may occur as a large dike beneath the waters of BC Lake and follow the trace of 
the southernmost VTEM anomaly.  No boulders of this assumed pyroxenite unit were found 
north of the AEM anomaly. This may be somewhat similar to the Thompson Ni-Cu-PGE deposit 
model whereby nickel deposits are formed within  mafic to ultramafic intrusions as a partial 
consequence of the incorporation of  sulphidic metasediments to form  nickel,  copper and PGE-
enriched  massive sulphides.  
  
Also explored during this prospecting program was a VTEM anomaly that occurs just south of 
the Gurney Mine Structure. A gold deposit possibility similar to Callinex’s nearby Gossan Hill  
gold zone which is located just to the east of the property. The anomaly lies beneath the waters 
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of Burn Lake and will require ground geophysics over ice to accurately locate. 
 
Two drill targets were recommended in the 2014 Burn Property Report (now completed) with 
three other drill targets recommended following ground geophysical work. Further work on 
Hudbay’s drill core, now located at Copper Reef’s core logging facility, will be carried out this 
Winter to look in detail at the lithologies hosting the mineralization and to assay for Platinum 
Group Metals (PGMs).  The nickel-copper target horizon could also continue onto Callinex’s 
property to the east. 
 

4. Exploration changes and terminations:  
Copper Reef is focusing on both its gold and base metal assets in both Manitoba and 
Saskatchewan. Copper Reef has received its work permit for its North Star-Gold rock Property 
where it plans to spend $180,000 on drilling and a new 43-101 report as well as $250,000 on 
drilling four VTEM anomalies at Alberts Lake and Aimee Lake. . It has also received its permits 
for its Pikoo Diamond Exploration Program in the Pelican Narrows Area which is completed.  
 

5. New Contracts and/or Joint Ventures entered into:  N/A 
 

6. Contract Expirations/terminations: N/A 
 
7. Acquisitions or dispositions:  N/A 

 
8. This section does not apply to Copper Reef Mining Corporation: N/A 

 
9. This section does not apply to Copper Reef Mining Corporation:  N/A 
 
10. New hires, and layoffs:       No new hires or Layoffs 
 
11. Labour disputes in progress and resolution of same: None 
 
12. Litigation:  No legal proceedings have been filed against the Issuer 
 
13. Indebtedness incurred or repaid  N/A 
14. Provide details of any securities issued and options or warrants granted. N/A 

Security Number Issued Details of Issuance Use of Proceeds(1) 

    

    
(1) State aggregate 
proceeds and intended 
allocation of proceeds 

   

 
15. Loans to Related Persons  Nil 
 
16. Committee Changes, Directorship changes: N/A 
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17. Market Matters: 
Market conditions for both gold and base metals appear that they will continue to be strong.  

 
Certificate of Compliance 
 
The undersigned hereby certifies that: 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized 

by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 
2. As of the date hereof there were is no material information concerning the Issuer which has not 

been publicly disclosed. 
3. The undersigned hereby certifies to CSE that the Issuer is in compliance with the requirements 

of applicable securities legislation (as such term is defined in National Instrument 14-101) and 
all CSE Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 
 
Dated: __December 3, 2014________ 
        _Stephen L. Masson ____ 
        Name of Director or Senior 
        Officer 
        “signed” 
        Chief Executive Officer 
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